
Financial Section

16         17

Annual Report 2007

  Thousands of
 Millions of yen  U.S. dollars

 March 31  March 31

  2007	 2006	 2007	

LIABILITIES	AND	SHAREHOLDERS’	EQUITY

Current liabilities:

 Short-term loans (Note 8) .................................................................................................................

 Notes and accounts payable ............................................................................................................

 Accrued bonuses ..............................................................................................................................

 Accrued expenses ............................................................................................................................

 Income taxes payable .......................................................................................................................

 Provision for warranty costs .............................................................................................................

 Other current liabilities .....................................................................................................................

  Total current liabilities ..................................................................................................................

Long-term liabilities:

 Long-term loans (Note 8) .................................................................................................................

 Accrued pension and severance costs (Note 9) .............................................................................

 Deferred income taxes on revaluation of land ................................................................................

 Deferred income taxes (Note 11)......................................................................................................

 Provision for warranty costs .............................................................................................................

 Other long-term liabilities .................................................................................................................

  Total long-term liabilities ..............................................................................................................

Minority interests in subsidiaries ..........................................................................................................

Shareholders’ equity:

 Common stock, no par value

  Authorized: 450,000,000 shares

  Issued: 282,744,185 shares at March 31, 2007 and 2006 ..........................................................

 Additional paid-in capital..................................................................................................................

 Retained earnings .............................................................................................................................

 Treasury stock ...................................................................................................................................

 Net unrealized gain on revaluation of land (Note 10) ......................................................................

 Gain on deferred hedge ....................................................................................................................

 Net unrealized gain on other securities ...........................................................................................

 Foreign currency translation adjustments .......................................................................................

  Total shareholders’ equity ............................................................................................................

Commitments and contingencies (Note 15)

   Total liabilities and shareholders’ equity .................................................................................
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Consolidated	Balance	Sheets

  Thousands of
 Millions of yen  U.S. dollars

 March 31  March 31

  2007	 2006	 2007	

ASSETS

Current assets:

 Cash on hand and in banks ..............................................................................................................

 Notes and accounts receivable ........................................................................................................

 Allowance for doubtful accounts .....................................................................................................

 Inventories (Note 5) ...........................................................................................................................

 Deferred income taxes (Note 11)......................................................................................................

 Other current assets .........................................................................................................................

  Total current assets ......................................................................................................................

Investments in securities (Note 6) ........................................................................................................

Property, plant and equipment: (Note 4)

 Buildings and structures (Note 8) ....................................................................................................

 Machinery and equipment (Note 8) .................................................................................................

 Land (Note 8) ....................................................................................................................................

 Construction in progress ..................................................................................................................

 Accumulated depreciation ...............................................................................................................

  Total property, plant and equipment ...........................................................................................

Other assets:

 Intangible assets ...............................................................................................................................

 Other (Note 4) ....................................................................................................................................

  Total other assets .........................................................................................................................

   Total assets ...............................................................................................................................

The accompanying notes are an integral part of these consolidated financial statements.

Clarion Co., Ltd. and Subsidiaries
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