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clarion

Clarion HMI

Financial Highlight

Clarion Co., Ltd. and its Consolidated Subsidiaries
Years ended March 31

Millions of Yen Thousands of U.S. Dollars
2007 2006 2007
For the Year:
Net sales ¥ 181,041 ¥ 184,176 $ 1,533,602
el '*r Operating income 3,072 5,228 26,030
L roug_’? . Net income (loss) (784) 5,862 (6,644)
nning and R&D compet At Year-end:
avigatiol S Total assets 149,490 122,119 1,266,335
Shareholders’ equity 34,231 34,484 289,977
Interest-bearing borrowings 41,483 34,227 351,406
Clarion H.M.l. “Feel So Good.”
Yen U.S. Dollars
2007 2006 2007
Per Share:
Net income (loss) ¥ (2.78) ¥20.76 $ (0.024)
Cash dividends 2.00 2.00 0.017

Notes:

1. U.S. dollar amounts have been translated from yen, for convenience only, at the rate of US$1 = ¥118.05, the approximate exchange rate on March 31, 2007.

2. Shareholders’ equity in the fiscal year ended March 31, 2007 in the above table represent the sum of total shareholders’ equity and minority interests in subsidiaries
in the consolidated balance sheets due to the adoption of a new accounting standard for the presentation of net assets in the balance sheets. In the financial section,
both categories are listed separately.

CONTENTS

The Clarion HM.. concept car cre-  Vocalist for the worid-
ated by Italdesign-Giugiaro, one of the jazz-funk band Jamirog
world’s top automotive and industrial S . .
design firms. gt == Profile 16  Consolidated Balance Sheets
01 Financial Highlight 18  Consolidated Statements of Income
2007 Selected world-famous musician Jay Kay of Jamiroquai, . . , .
and Giugiaro Design’s concept car Moray, as brand communicators 02 Message from the President 19 Consolidated Statements of Shareholders EQUIty
to spread the Clarion brand worldwide. i .
MAX9700DT MAX670 06  Special Feature 20  Consolidated Statements of Cash Flows
il |® ® il il |® ® il . y ege . . .
HD AV aeeatom s empatble HD AV aeeatom s empatble 08  Corporate Governance / Corporate Social Responsibility ~ 21 Notes to the Consolidated Financial Statements
10  Financial Review 36  Report of Independent Auditors
Forward-Looking Statements 13  Risk Information 37  Corporate Data
The figures contained in this annual report with respect to Clarion’s plans and strategies and other statements that are not historical facts are forward-looking statements about the future performance of Clarion. Such 15 Six-Ye ar Fin an Ci aI SU mm ary

statements are based on management’s assumptions and beliefs in light of the information currently available to it and involve risks and uncertainties. Actual results may differ from those in the forward-looking statements
as a result of various factors. Potential risks and uncertainties include, without limitation, general economic conditions in Clarion’s market.
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