.h Message from the President

[
F
J0-/N)LTiE CORBAUMERZDSLE T,

MBRENESHBEL LT HHT. IS UAUH
ZENICAHE LU TV feobDARIMEICDULT.
RARMEDFT,

HHDFRFRZLEDKSICFHELTVEITH ?

2006F38H (M) &, RFECMSHFOHMILICKDMEET
BEOHEDGHDD. ENOEM RBFHETSV RICEKD
£E) mMBNMOCEAMRTIEICSIFSH—FES—Ta DM
RPN ZAAVHEZEORGTENM. JERRUBRMICHIF DEMSEE
(Electronics Manufacturing Service: B FHeralESEH —
ER) DRFEEEICKD, EiE5t EE(3184,176E KM EFIER
tE3.3%MIBINEED F U

EEEEFRE. THREEOTRICKDNENDFE, K
NDEETHIHHEREN R HISESHRHIZEDIEM. YR
BRDEM. ESICERBHIEF v URX—VEBHIC KD RTTEE
BEDRAZIEDDIECEICKD, 5,228 HM&FIHAL
A5.4%DFHEFDFE Ulc, —75. SHBFIGSIE. AHHBET
ECHSBEATBHEAO L MFTEEIC K DEEEEFTAL.
REAMIIETNREDS EICKD. 58628 M &HIHAL
14.7%DEREFD F Uz,

HEOMBREICF=DDRELZELNDLDF L. £—(&F
BN OMRMGICBIF P RBKMEETETT, TNICKDHIY
WICRKELIAFTRAFEDELCF Ul FIFEARICHIF DN Tatsuhiko lzumi
s, BEHEADOYT FCT, BRORNEDOEREED President
—KICEFEDF Ufc. OEMEERDFWVEHICIE. ZDFREHD
BLHBOFEATLUE, ZUTE=ZRFA—FT s A 5FE~D

BRIV IADELDINMRTY . FES— 3 > OEMNIFHAR
MICFE+F—T 4 7 —FEDIEINELD, BRELTH—F
A ZDFANCDIEND, FKIBHCBIF 2 HERTHEDBIEIC K
BDINBDELEFEDF UL,

INSDERICE DT, HHDWUVEBHARE, [FHHEED
HDBEMCTHOIEBHON,. TET « T« —EDFRNICERIHAT

02



Annual Report 2006

NCUFESBRELEDE U, INHSOEIEHTEIU EICRH
[CEEIofclesd. HHDIBR L ENED 2 DD HEDERIE
EROBRTHDEEZTVET,

bNoNld. COBRZERCER(ITEDDEEBIC. LHE
PHBREDHLICBENTHERE L CHRZRIHTEDERA
BORECAIFT. SEBOXRELRFECATTHEHLED
B5TY,

Financial Highlights
Clarion Co., Ltd. and Subsidiaries

Years ended March 31
Thousands of

Millions of Yen U.S. Dollars

2006 2005 2006

For the Year:
Net sales 184,176 178,325 1,567,863
Operating income 5,228 9,682 44,508
Net income 5,862 5,111 49,910

At Year-end:
Total assets 122,119 119,527 1,039,578
Total shareholders’ equity 34,484 26,729 293,560

Yen U.S. Dollars
2006 2005 2006
Per Share:

Net income 20.76 18.09 0.177
Cash dividends 2.00 — 0.017

Note: U.S. dollar amounts have been translated from yen, for convenience only, at the rate of
US$1=117.47, the approximate exchange rate on March 31, 2006.
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